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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On December 1, 2020, the Board of Directors (the “Board”) of AG Mortgage Investment Trust, Inc. (the “Company”), upon the recommendation of the
Board’s Nominating and Corporate Governance Committee, appointed Dianne Hurley to the Board, effective immediately, for a term that will expire at the
Company’s 2021 Annual Meeting of Stockholders. Ms. Hurley was also appointed to the Audit Committee of the Board, effective immediately. With the
appointment of Ms. Hurley, the Board consists of six members, four of whom are independent.

The Board determined that Ms. Hurley is an independent director within the meaning of the New York Stock Exchange listing standards and the
Company’s independence guidelines, as set forth in the Company’s Corporate Governance Guidelines. There are no arrangements or understandings
between Ms. Hurley and any other persons pursuant to which she was selected as a director. Additionally, there are no transactions involving the Company
and Ms. Hurley that the Company would be required to report pursuant to Item 404(a) of Regulation S-K.

Ms. Hurley will receive compensation for her Board service (prorated for her time served on the Board during 2020) in accordance with the Company’s
standard compensation arrangements for non-employee directors, which are described in the Company’s definitive proxy statement on Schedule 14A filed
with the U.S. Securities and Exchange Commission (the “SEC”) on April 29, 2020, except for the following modifications beginning on January 1, 2021,
which were approved at the Board’s November 5, 2020 meeting:

• the annual base fee for services as a non-employee director of the Company is $150,000, $70,000 of which is payable on a quarterly basis in cash
and $80,000 of which is payable on a quarterly basis in shares of restricted common stock.

The Company will enter into an indemnification agreement with Ms. Hurley in the form of the Company’s standard form of indemnification agreement.
Such form of indemnification agreement was included as Exhibit 10.11 to Amendment No. 7 to the Company’s Registration Statement on Form S-11, filed
with the SEC on June 29, 2011, and is incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.
A press release issued December 7, 2020 announcing Ms. Hurley’s appointment to the Board is attached hereto as Exhibit 99.1 to this Current Report on
Form 8-K.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description

99.1 Press Release, dated December 7, 2020, issued by AG Mortgage Investment Trust, Inc.

104 Cover Page Interactive Data File (formatted as Inline XBRL)

 
Pursuant to the rules and regulation of the SEC, the information in Items 7.01 and 9.01, including Exhibit 99.1, is being “furnished” and shall not be
deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities
under that section, and shall not be deemed to be incorporated by reference into any registration statement or other document pursuant to the Securities Act
of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in such filing.
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Exhibit 99.1

AG Mortgage Investment Trust, Inc. Appoints Dianne Hurley To Board of Directors

NEW YORK, NY – December 7, 2020 – AG Mortgage Investment Trust, Inc. (NYSE: MITT) (“MITT” or the “Company”) is pleased to announce that
Dianne Hurley, a seasoned real estate industry executive, has joined its Board of Directors, effective December 1, 2020. She will serve as a member of the
Company’s Audit Committee. With the appointment of Ms. Hurley, the Board of Directors consists of six members, four of whom are independent.

Ms. Hurley is currently the Chief Financial and Operations Officer of Moravian Academy. Previously, she was the Chief Administrative Officer of A&E
Real Estate, one of the largest owner/operators of multi-family real estate in New York City. Since 2015, Ms. Hurley has also worked as an operational
consultant to various startup asset management firms, including BayPine Capital, Stonecourt Capital LP, and Imperial Companies. Ms. Hurley was also the
first Chief Operating Officer of Global Distribution in the Asset Management Division of Credit Suisse and was the founding Chief Administrative Officer
of TPG-Axon Capital. Ms. Hurley began her career in the real estate department of Goldman, Sachs & Co. Ms. Hurley currently serves as the lead
independent director and Chair of the Audit Committee for Griffin-American Healthcare REIT IV. She has also previously served as an independent
director of an additional three public companies within the real estate industry. Ms. Hurley holds a Bachelor of Arts from Harvard University and a Master
of Business Administration from Yale School of Management.

“We are pleased to welcome Dianne to the MITT Board of Directors,” said David Roberts, President, CEO, and Chairman of the Board. “The MITT Board
and management team look forward to benefiting from her financial expertise in the real estate industry, extensive experience in finance and operations,
and service as a director for various other companies within the sector. Her addition to the Board will complement and strengthen the already robust
expertise of our current board members.”

About AG Mortgage Investment Trust, Inc.

AG Mortgage Investment Trust, Inc. is a hybrid mortgage REIT that opportunistically invests in and manages a diversified risk-adjusted portfolio of
Agency RMBS and Credit Investments. Its Credit Investments include Residential Investments and Commercial Investments. AG Mortgage Investment
Trust, Inc. is externally managed and advised by AG REIT Management, LLC, a subsidiary of Angelo, Gordon & Co., L.P., an SEC-registered investment
adviser that specializes in alternative investment activities.

Additional information can be found on the Company’s website at www.agmit.com.

About Angelo Gordon

Angelo, Gordon & Co., L.P. is a privately held limited partnership founded in November 1988. The firm manages approximately $41 billion as of
September 30, 2020 with a primary focus on credit and real estate strategies. Angelo Gordon has over 550 employees, including more than 200 investment
professionals, and is headquartered in New York, with offices in the U.S., Europe and Asia. For more information, visit www.angelogordon.com.
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